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~ | FLEXING YOUR LAVISH LIFESTYLE ON INSTAGRAM OR OTHER SGCIAL i
MEDIA PLATFORMS.....

BUT GUESS WHO ELSE COULD BE WATCHING? |
FROM APRIL 1, 2828 - EVEN YOUR SOCIAL MEDIA FALLS UNDER INCOME

TAX RADAR!
= RULE 1 - THEY CAN ACCESS YOUR "VIRTUAL DIGITAL SPACE"
=S UNDER NEW INCOME TAX BILL DEPARTMENT CAN NOW LEGALLY ACCESS
o YOUR-
& *SOCIAL MEDIA ACCOUNTS
* EMAILS
| * CLOUD STORAGE
4 * DIGITAL WALLETS AND INVESTMENT PLATFORMS
T YOUR ONLINE ACTIVITY CAN BE USED TO CROSS-VERIFY YOUR
A8 DECLARED INCOME.
BUT DON'T PANIC - THEY CAN ACCESS THIS DATA ONLY IF THERE'S A
VALID REASON TO BELIEVE YOU'RE HIDING INCOME.
RULE 2 - THEY CAN ASK FOR RECEIPTS FOR LUXURY PURCHASES!
IF YOUR REPORTED INCOME DOES NOT MATCH WITH YOUR LAVISH
LIFESTYLE, IT DEPARTMENT CAN ASK FOR YOUR SPENDING RECEIPTS.
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SO, WHAT YOU SHOULD KNOW: -
* KEEP YOUR FINANCES CLEAN AND TRANSPARENT.
* REPORT YOUR INCOME ACCURATELY.
*DISCLOSE ALL DIGITAL ASSETS.
* AVOID FLAUNTING WEALTH ONLINE IF IT'S NOT IN YOUR ITR.
IT'LL SAVE YOUR STRESS, PENALTIES AND SLEEPLESS NIGHTS
LATER.
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Seminar on How to Automate Your Accounting | )8
Practice
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